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Abstract. The article discusses the sources of the formation and use of 

financial resources of business entities and the main directions of ways to improve 
the formation and use of financial resources of business entities in modern conditions. 
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Introduction. In modern conditions of market relations, there arises an 

objective need for a high-quality organization of the formation and use of financial 

resources of business entities, and also helps to prevent erroneous actions in the 
course of business, and also minimizes the number of unavailable. 

In a pandemic, the current approach to the development of the economy of 

Uzbekistan, including the financial sphere, is determined by a gradual and sequential 
transition from gross access to quality indicators. In this regard, ensuring the 

purposeful development of the country's economy and business is not possible 

without organizing the effective formation and use of financial resources of 

enterprises. 
Financial resources are funds at the disposal of the enterprise and intended for 

the implementation of current costs and expenses for expanded reproduction, for the 

fulfillment of financial obligations and economic incentives for workers. Financial 
resources are also directed to the maintenance and development of non-production 

facilities, consumption, accumulation, special reserve funds, etc.
1 
 

In the economic literature and in practice, the term "financial resources" is 

widely used, in which various meanings are invested - from the amount of funds in 
bank accounts and other accounts to other indicators of the company's balance sheet. 

Financial resources are formed in the process of production of material values, 

i.e. when new value is created and GDP and national income arise. This process of 
formation of financial resources is characterized by the movement of goods and 

money. 
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Streams, i.e. receipts and expenditures, funds - this is not the essence or even 

the reason, but rather the most frequent consequence of deeper processes associated 

with the formation, distribution and use of financial resources. 

The initial formation of financial resources occurs at the time of the 
establishment of a small business entity, when the statutory fund is formed. Its 

sources are: contributions from individuals, sectoral financial resources (while 

maintaining sectoral structures), long-term loans, budget funds. Consequently, the 
authorized capital is the total value of assets fixed in the constituent documents, 

which are contributions of owners to the capital of the enterprise. At the expense of 

his funds, fixed assets and current assets of enterprises are formed. 

The use of the company's financial resources should be built in such a way that 
the company is able to carry out production activities, fulfill its obligations to 

business partners; make payments to the budget and off-budget funds in a timely 

manner; return in full and on time borrowed financial resources; to carry out the 

renewal and expansion of their activities. 
The number of operating economic entities in June 2020 increased 

by 8154 units in relation to May 2020 ( 464 300 units ) and amounted to 472 

454 units.  The number of large enterprises decreased by 53 units.
2 
  

In 2020, the number of small businesses increased 

from 362,583 to 370,358 units (an increase of 7775 units). The number of farms 

increased from 98655 to 99087 units (by 432 units). The number of operating large 

enterprises amounted to 3009 units, which is 53 units less than in 2019.                 
We will assess the formation and use of financial resources based on the data 

of OOO  "Stedi" . Below is a brief description of the selected organization. 

OOO  "Stedi" is a small manufacturing enterprise that manufactures products, 
both for industrial use and products for the consumer market. 

The enterprise "Stedi" was organized in 2008 for the production of polymer 

dyes, additions and modifiers (Masterbatch), for the production and processing of 

polymer products, certificate dated December 20, 2010, register No. 005704-11 
The purpose of the enterprise is to meet the needs of the society in production 

according to the profile of activity and to receive the maximum profit.  

We will assess the formation of the financial resources of the enterprise based 
on the data of the balance sheet and the profit and loss statement. The financial 

resources of OOO  "Stedi" are formed at the expense of equity and debt capital. One 

of the main components of equity capital is the initial capital, which is formed from 

the contributions of the founders of the enterprise and takes the form of authorized 
capital. 

The authorized capital and its own sources of financing additionally formed in 

the course of operation of the enterprise form its own capital, i.e. it is the difference 
between the total assets of the organization and its liabilities. Let us consider in more 

detail the structure of sources of funds (Table 1.). 

Table 1 

Composition and structure of sources of financial resources of 

OOO  "Stedi" for 2018 - 2020 with absolute deviation (jsc) , thousand soums
3
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Name of indicators 201 8 y.  201 9 y.  20 20 y.  
ad  201 8 -

201 9 y/y 

ad 20 19 -

20 20 y/y 

(Asset) Non-current 

assets 
4814527 6193621 6034650 1379094 -158971 

Fixed assets 4813757 3871851.4 3533880 -941905.6 -337971.4 

Long term investment 770 2321770 2500770 2321000 179000 

Current assets 1526865 2286106 3321067 759240.5 1034961.2 

Inventory 

 
1326408.4 1297858.4 1444026.1 -28550 146167.7 

Receivables 158999.4 155877.2 706525.4 -3122.2 550648.2 

Cash 2207.7 568069.9 567241.2 565862.2 -828.7 

Short-term 

investments 
38800 264300 603274 225500 338974 

Statutory capital 1,041,915.6 1,041,915.6 1917446 0 875530.4 

Added to apital 143.1 143.1 143.1 0 0 

Reserve to capital 219741 297543.2 289092.7 77802.2 -8450.5 

Non-profit (loss) -735939 1459156.1 1195261 2195095.1 -263895.1 

Commitments 5815531.9 5680968.9 5953774.4 -134563 272805.5 

Balance 6341392.5 8479726.9 9355717.6 2664195 875990.7 

  

The balance sheet asset contains information on the placement of capital 

available at the disposal of the enterprise, that is, on investments in specific property 
and material values, on the costs of the enterprise for production and implementation 

of production and on the balance of free cash. 

If the asset of the balance sheet reflects the funds of the enterprise, then the 
liabilities are the sources of their formation. The financial condition of an enterprise 

depends to a great extent on what funds it has at its disposal and where it is invested. 

The data of the analytical balance compiled by us show that the turnover of 

household assets (balance sheet currency) is increasing every year. This is a good 
indicator for the enterprise. In 2019, the turnover of household assets increased by 

2,664,195 thousand soums, and in 2020 by 875,990.7 thousand soums. 

There is an increase in long-term assets by 1,379,094 thousand soums in 2019 
and their decrease by -158,971 thousand soums. In current assets, we see only an 
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increase in the amount of 759,240.5 thousand soums in 2019 and 1,034,961.2 

thousand soums in 2020. In general, there is an increase in assets. 

The increase in assets in the analyzed year was associated with an increase in 

the amount of cash, goods and materials, long-term and short-term investments and 
accounts receivable. 

There was a decrease in debtors' debt by 3122.2 thousand soums in 2019 and 

an increase by 550,648.2 thousand soums in 2020, which is a negative trend, since it 
means that borrowers do not pay off their debts with the enterprise. 

Next, consider the balance sheet liability. The share of sources of equity in the 

liabilities of the balance sheet was 9% in 2018, 33% in 2019, and 36% in 2020.The 

share of liabilities, respectively: 91% in 2018, 67% in 2019 and 64% in 2020 d. The 
trend is positive, but the company remains dependent on creditors. 

From the calculations carried out, it is clear that the analyzed enterprise cannot 

repay short-term debt at the expense of current assets, due to this, the solvency of the 

enterprise is at a critical level. 
The ratio of own and borrowed funds in the enterprise is not optimal, that is, 

the enterprise depends on creditors. Due to the low share of own funds at the 

enterprise, there is a decrease in profitability. Thus, due to these reasons, the 
formation and use of financial resources of LLC " Stedi " needs to be improved 

Thus, the company finances from borrowed sources of funds. This situation 

negatively characterizes the position of an economic entity and indicates dependence 

on borrowed sources. 
Rational use of resources affects the results of the enterprise. The stability of 

the financial position of the enterprise largely depends on the correct investment of 

financial resources in assets. In the course of the functioning of an enterprise, the 
value of assets and their structure are constantly changing. 

The efficiency of the work of each business entity largely depends on the full 

and timely mobilization of financial resources and their correct use to ensure the 

normal production process and the expansion of production assets. In this regard, 
the correct organization of financial work is important for each business entity . 

The efficiency of using financial resources is characterized by asset turnover 

and profitability indicators. Consequently, management efficiency can be improved 
by reducing the turnover period and increasing profitability by reducing costs and 

increasing revenue. 

The acceleration of the turnover of working capital does not require capital 

expenditures and leads to an increase in the volume of production and sales of 
products. However, inflation quickly devalues circulating assets, enterprises use more 

and more of them to purchase goods, non-payments of buyers divert a significant part 

of funds from circulation. 
In general, having studied the theoretical and practical aspects of the formation 

and use of financial resources of business entities in the context of the development 

of market relations, the following ways of improving the formation and use of 

financial resources of business entities should be noted : 
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Ensure that the financial risk associated with the use of capital is minimized 

at the foreseen level of its return. If the level of return on the generated capital is set 

or planned in advance, an important task is to reduce the level of financial risks of 

operations that ensure the achievement of this return. Such minimization of the level 
of risks can be ensured by diversifying the forms of attracted capital, optimizing the 

structure of sources of its formation, avoiding individual financial risks, and effective 

forms of their internal and external insurance.     

Ensure constant financial balance of the enterprise in the process of its 

development. Such an equilibrium is characterized by a high level of financial 

stability and solvency of the enterprise at all stages of its development and is ensured 

by the formation of an optimal capital structure and its advance in the required 
volumes in highly liquid types of assets. In addition, financial equilibrium can be 

ensured by rationalizing the composition of the capital formed by the period of its 

attraction, in particular, by increasing the share of permanent capital.    

Ensure a sufficient level of financial control over the company by its 
founders. At the stage of subsequent capital formation in the process of enterprise 

development, it is necessary to ensure that the attraction of equity capital from 

external sources does not lead to the loss of financial control and the takeover of the 
enterprise by third-party investors.   

Ensure sufficient financial flexibility of the business entity. It characterizes 

the ability of a business entity to quickly generate the required amount of additional 

capital for the financial one in the event of the unexpected appearance of highly 
effective investment proposals or new opportunities to accelerate economic 

growth. The necessary financial flexibility is ensured in the process of capital 

formation by optimizing the ratio of its own and borrowed types, long-term and 
short-term forms of its attraction, reducing the level of financial risks, timely 

settlements with investors and creditors.   

Ensure timely capital reinvestment. Due to changes in the conditions of the 

external economic environment or internal parameters of the economic activity of a 
small business entity , a number of areas and forms of capital use may not provide the 

expected level of its profitability. In this regard, an important role is played by the 

timely reinvestment of capital in the most profitable assets and operations that ensure 
the required level of its efficiency in general.    

In the end the effective development and use of financial resources of 

businesses is an important factor in expanding the business of production, supporting 

their projects for the production of import-substituting production in modern 
conditions. 

Indeed, thanks to the successes achieved in small and large business, the level 

and quality of life of the population, the economic power of our country are 
constantly increasing. 

  

  

https://portal.issn.org/resource/ISSN/2349-4212
http://universalimpactfactor.com/wp-content/uploads/2021/03/International_journal_of_trends_in_business_administration_management.jpg


International journal of trends in business administration ISSN: 2349-4212  

2021 year Volume 11 issue 1  

Universal impact factor 7.828  

10.5281/zenodo.4903425 32 

 

References: 

1. Constitution of the Republic of Uzbekistan. - T .:  ¡The zbekist of 

the district, in 2012. 

2. Law of the Republic of Uzbekistan dated May 25, 2000 No. 69-II 

"On guarantees of freedom of entrepreneurial activity" (new edition). 
3. Law of the Republic of Uzbekistan dated December 6, 2001, No. 310-II 

"On limited and additional liability companies" 

4. Decree of the President of the Republic of Uzbekistan dated 07.02.2017 
No. UP-4947 "On the Strategy of Actions for the Further Development of the 

Republic of Uzbekistan". 

5. Message from the President of the Republic of Uzbekistan Shavkat 

Mirziyoyev to the Oliy Majlis. –T .: IPTD “Uzbekiston”, 2018. - 80 p. 
6. Mirziyoyev Sh. Address of the President of the Republic of Uzbekistan 

to the Oliy Majlis.- Tashkent: IPTD “Uzbekistan”, 2019.-56 p. 

7. Message from the President of the Republic of Uzbekistan Shavkat 

Mirziyoyev to the Oliy Majlis. Tashkent, January 24, 2020 ( www.president.uz ). 
8. Message from the President of the Republic of Uzbekistan Shavkat 

Mirziyoyev to the Oliy Majlis. Tashkent, December 29, 2020 ( www.president.uz ). 

9. Lychagin MV Corporate finance: a textbook for bachelors studying in 
the direction of "Economics". 2nd ed., Rev. and add. / Ministry of Education and 

Science Ros. Federation, Novosib. state un-t, Econ. fac. - Novosibirsk: 

Econ. fac. NSU, 2017 .— 172 p. 

10.   Under total. ed. Berzona N. I. - CORPORATE FINANCE. Textbook for 
Academic Bachelor's Degree - M.: Yurayt Publishing House - 2019 - 212s. 

11.   V. N. Nezamaikin, I. L. Yurzinova Financial management: textbook for 

bachelors / M.: Yurayt, 2016 .-- 467 p. 
12. Troshin, A.N. Finance and credit: Textbook / A.N. Troshin, 

T.Yu. Mazurin, V.I. Fomkin. - M .: SRC INFRA-M, 2018 .-- 332 p. 

13. Ekimova, K.V. Finances of organizations (enterprises): Textbook / 

K.V. Ekimova, T.V. Shubin. - M .: NITs INFRA-M, 2017 .-- 375 p. 
14. Jiyanova H . E . Features of capital management in increasing the 

commercial activity of enterprises - Economics and Entrepreneurship, 2018, 1 (90)  

15. Savina S., Kuzmina-Merlino I. Improving Financial Management 

System for Multi-business Companies //  Procedia - Social and Behavioral Sciences. 

Volume 132. – 15 April 2015. – Pages 136 – 145. 

(www.sciencedirect.com/science/article/pii/S1877042815056992) 

16. www.gov.uz - (Government Port of the Republic of Uzbekistan). 

17. www.mf.uz - (Ministry of Finance of the Republic of Uzbekistan). 

18. www . soliq . uz - (Official website of the Tax Committee of the 

Republic of Uzbekistan.) 

https://portal.issn.org/resource/ISSN/2349-4212
http://universalimpactfactor.com/wp-content/uploads/2021/03/International_journal_of_trends_in_business_administration_management.jpg
https://translate.google.com/translate?hl=ru&prev=_t&sl=ru&tl=en&u=http://www.president.uz
https://translate.google.com/translate?hl=ru&prev=_t&sl=ru&tl=en&u=http://www.president.uz
https://translate.google.com/translate?hl=ru&prev=_t&sl=ru&tl=en&u=http://scholar.google.com/scholar%3Foi%3Dbibs%26cluster%3D5645541871245594916%26btnI%3D1%26nossl%3D1%26hl%3Dru
https://translate.google.com/translate?hl=ru&prev=_t&sl=ru&tl=en&u=http://scholar.google.com/scholar%3Foi%3Dbibs%26cluster%3D5645541871245594916%26btnI%3D1%26nossl%3D1%26hl%3Dru


International journal of trends in business administration ISSN: 2349-4212  

2021 year Volume 11 issue 1  

Universal impact factor 7.828  

10.5281/zenodo.4903425 33 

19. www . lex . uz   - (National database of legislation of the Republic of 

Uzbekistan). 

20. www .uza.uz - (National News Agency of Uzbekistan). 

21. www . stat . uz   - (State Committee of the Republic of Uzbekistan 
on Statistics). 

22. https://review.uz/post/delovaya-aktivnost-v-uzbekistane-plavno-

vosstanavlivaetsya 
  

 

                                                           
1 

Ekimova, K.V. Finances of organizations (enterprises): Textbook / K.V. Ekimova, T.V. Shubin. - M .: NITs INFRA-

M, 2017 .-- 375 p. 
2 
www . stat . uz  

3 Compiled on the basis of the balance sheet of the enterprise (form No. 1) for 2018, 2019, 2020. 

 

https://portal.issn.org/resource/ISSN/2349-4212
http://universalimpactfactor.com/wp-content/uploads/2021/03/International_journal_of_trends_in_business_administration_management.jpg
https://translate.google.com/translate?hl=ru&prev=_t&sl=ru&tl=en&u=http://www.uza.uz
https://translate.google.com/translate?hl=ru&prev=_t&sl=ru&tl=en&u=http://www.stat.uz
https://translate.google.com/translate?hl=ru&prev=_t&sl=ru&tl=en&u=http://www.stat.uz

